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Spar Nord Bank A/S prepares fully underwritten rights issue 
 
Spar Nord Bank A/S wants to strengthen its capital base and consequently plans to 
launch a rights issue that is expected to be fully underwritten by Carnegie Investment 
Bank AB and Danske Bank A/S, subject to customary terms and conditions. The gross 
proceeds are expected to amount to about DKK 850 million subject to price and 
subscription ratio, and the rights issue is therefore likely to contribute to lifting the 
Bank’s Common Equity (Tier 1) ratio to a level of 12.5%.  
 
With due regard to market conditions and other factors, the rights issue is expected to be 
launched before the end of Q1 2012 at a discount consistent with market practice. 
Accordingly, an Extraordinary General Meeting is convened, to be held on 1 March 2012, 
with a view to asking shareholders to grant their authorization to the Board of Directors 
to increase the Bank’s share capital. 
 
A key factor behind Spar Nord’s decision to strengthen the Bank’s capital base is the development 
on financial markets in recent years, including new statutory and regulatory measures that have 
entailed increased requirements and higher expectations among investors regarding financial 
institutions’ capitalization.  
 
In addition, Spar Nord’s Management has focus on improving the Bank’s potential for continued 
organic growth through an increased inflow of new customers and a larger business volume, 
notably at the branches established in recent years.  
 
Finally, Management expects opportunities to arise in coming years for small acquisitions of banking 
activities that are strategically attractive for Spar Nord.  
 
Rights issue  
The gross proceeds from the planned rights issue are expected to amount to about DKK 850 million 
subject to price and subscription ratio and, with due regard being paid to market conditions and 
other factors, the rights issue is expected to be launched before the end of Q1 2012 at a discount 
that is consistent with market practice. As an element in the process, the Bank’s Board of Directors 
resolved today to convene an Extraordinary General Meeting to be held on 1 March 2012, with a 
view to asking shareholders to grant their authorization to the Board of Directors to increase the 
Bank’s share capital. 
 
Carnegie Bank A/S and Danske Bank A/S will act as Joint Global Coordinators & Bookrunners in 
connection with the offering, and Carnegie Investment Bank AB and Danske Bank A/S are expected 
to fully underwrite the rights issue subject to customary terms and conditions. 
 
The Spar Nord Foundation, which represents 29.0% of the share capital has informed the Bank that 
it is prepared to exercise allocated pre-emptive rights for about DKK 30 million, corresponding to 
about half of the Foundation's unallocated funds, and to subscribe further shares on a “cash 
neutral” basis. In addition, Nykredit Realkredit  A/S, which represents 7.7% of the share capital, 
has informed the Bank that it is prepared to exercise allocated rights and has made a commitment 
to purchase shares subscribed for by Carnegie Investment Bank AB and Danske Bank A /S under 
the underwriting agreement for an amount corresponding to about DKK 25 million. In addition, 
‘Finanssektorens Pensionskasse’ (the Financial Sector’s Pension Fund), which represents 1.6% of 
the share capital, has indicated to the Bank that it is prepared to exercise allocated rights and has 
made a commitment to purchase shares subscribed for by Carnegie Investment Bank AB and 



 
Danske Bank A /S under the underwriting agreement for an amount corresponding to about DKK 15 
million. 
 
The rights issue is backed by a number of foundations and institutional and private investors, 
including Fondsmæglerselskabet Maj Invest A/S,  Skandinaviska Enskilda Banken A/S and SmallCap 
Danmark A/S, which have issued a commitment, on customary terms and conditions, to Carnegie 
Investment Bank AB and Danske Bank A/S to purchase shares subscribed for under the 
underwriting agreement.  
 
As an element in the preparation of the contemplated rights issue an independent review of 
selected issues in relation to balance-sheet items and exposures, among other issues, has been 
undertaken at the initiative of the Joint Global Coordinators & Bookrunners. The work has not been 
performed to express an audit opinion or a review conclusion with a view to making an assurance 
statement. 
 
Further information 
Spar Nord Bank will publish a prospectus stating all offer terms and the offer period for the rights 
issue when the Board of Directors makes the final decision to proceed. 
 
If the rights issue is completed, the Bank expects to obtain a Common Equity (Tier 1) ratio of about 
12.5% and a solvency ratio of about 15.0%.  
 
Sincerely yours, 
Spar Nord Bank A/S 
 
Contacts: 
Lasse Nyby, Chief Executive Officer, tel.: (+45) 96 34 40 11 
Ole Madsen, Senior Vice President, tel.: (+45) 96 34 40 10 
 
 
Important Notice 
This press release contains certain forward-looking statements, including statements about the 
Bank's business and a potential offering of shares of the Bank. Such forward-looking statements are 
based on data, assumptions and estimates that the Bank considers to be reasonable. They are 
subject to numerous risks and uncertainties, including matters not yet known to the Bank or not 
currently considered material by the Bank, and there can be no assurance that anticipated events 
will occur or that the objectives set out will actually be achieved.  
 
The information contained herein is not for publication or distribution, directly or indirectly, in or 
into the United States, Canada, Australia or Japan. These written materials do not constitute an 
offer of securities for sale in the United States, nor may the securities be offered or sold in the 
United States absent registration or an exemption from registration as provided in the U.S. 
Securities Act of 1933, as amended, and the rules and regulations issued thereunder. There is no 
intention to register any portion of the offering in the United States or to conduct a public offering 
of securities in the United States. 
 
The issue, exercise or sale of securities in the offering is subject to specific legal or regulatory 
restrictions in certain jurisdictions. The Bank assumes no responsibility in the event there is a 
violation by any person of such restrictions. 
 
The information contained herein shall not constitute an offer to sell or the solicitation of an offer to 
buy, nor shall there be any sale of the securities referred to herein in any jurisdiction in which such 
offer, solicitation or sale would be unlawful prior to registration, exemption from registration or 
qualification under the securities laws of any such jurisdiction. Investors must neither accept any 
offer for, nor acquire, any securities to which this document refers, unless they do so on the basis 
of the information contained in the applicable prospectus published or offering circular distributed 
by the Bank. 

In connection with the offering of securities, a prospectus will be prepared in accordance with 
Danish laws and regulations, including Executive Order No. 883 of 9 August 2011 on securities 



 
trading, as subsequently amended (“the Securities Trading Act”), Commission Regulation (EC) No. 
809/2004 of 29 April 2004, as subsequently amended, and Executive Order No. 223 of 10 March 
2010 issued by the Danish Financial Supervisory Authority on prospectuses for securities admitted 
for trading on a regulated market and for public offering of securities of at least EUR 2,500,000 and 
NASDAQ OMX's rules for issuers of shares. 

This communication is directed only at (i) persons outside the United Kingdom or (ii) persons with 
professional experience in matters relating to investments falling within the scope of section 19(5) 
of the Financial Services and Markets Act 2000 (Financial Promotion), Order 2005 (the “Order”) and 
(iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling 
within the scope of section 49(2) of the Order (collectively called “relevant persons”). Any 
investment activity to which this communication relates will only be available to and will only be 
engaged with, relevant persons. Any person who is not deemed to be a relevant person should not 
act on the basis of or rely on this document or any of its contents. 

 


